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BIG RAILROADS EARN — e
OYER 1921 FIGURES Sra—_— New Issue |
Savannah Electric & Power Company $2,000,000 |
Many Lines Show Effects of 8% Cumulative Debenture Stock .
pigii: é::;iflly - \ This is the first preferred stock of a property we have MARTEL MILLS . |
managed for over 20 years. The conservative capital- % - INGORPORATED
_Cine 1 aons ot o counry i iantion of he SONPINE B Siaont b7 e iﬁf‘-‘:l;' First Mortgage Fifteen-Year 7%:. Convertible Gold Bonds
previously estimated, according to the low lighting and power rates, the balance after interest Deted July 1, 1932 Serles “A Dt Jiby 5. vty

assartion made by operating officlals
yesterday. In some quarters it ls eug-
geated that the aggregate net rallway
operating income for July may ap-
proximate the level recorded in July
of last year, about $76,000,000,

Whiles the first few reports submitted
indicated unfuvorable conditions, it is
understood that nbout half of the total
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Loss

STRAUS-protected first
mortgage 6%% bonds
are a “backlog” invest-
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E Appalachian Power, Com.
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Borden’s Co. Com. & Pfd. |
Childs Co. j

| Detroit City Gas Co. 6s, 1947 E;
Montreal Tramway, 5s, 1941 Y

N. Indiana G. & E., 6s, 1952 [/
P. S. of N. lllinois, 5s, 1956 (]
United Lgt. & R'way, 6s, 1952 (i

Private Wires to

| Nickel Plate,
| apolis & Omaha,

Cluss 1 carrliers have alreatly mads re.
turns, Indicating as good If not better
earnings than those recorded last year
at this time.

Some coal carryving lines were par-
tieularly hard hit, while other Impor-
tant aystetms in the western section of
the country showed up well, Such lines
as Great Northern; Northern Pacifie,
Missouri Pacifte, Atlantlc Coast Line,
Chlcago, St. Paul, Minne-
Pittesburgh & Laka
Erie and St Louls Southwestern all
made gains In net operating Income.
A slight loas waa noted In net for the
New York Central, whila Delaware &
Hudron showed a aharp decline. Jer-
sey Central, Michigan Central and
Texans & Pacific were also lower In net
income, while the Buffalo, Rochester
& Plttsburgh, Virginian and Detrolt,
Toledo & Ironton showed the affects
of the strikes,

Comparative figures covering grosa
revenues and net operating income of
several roada are:

NEW YORK CENTRAL.

1022, 1021,
July mross....... .$27.034,312 528,206,170
Net operating l::c.u.. S 922,060 i.lﬂ.ggg
Seven montha 50,402,005 183,854,
Net operating norease w 121,800 22,188,040

GREAT NORTHERN.
July ETOEE.....c.000000 §0,015,381
Not operating Increass. 2,400,024
Seven montha grosn.. B1,745.067
Net operating Inc..... 440,508

$8,142,082
1,078,147

50,040,746
t538,012

NOR‘I’RIR‘N‘ PACIFIC.
July §7.088,301 §7.877.354
Net uperntlnl! Inrmn‘ 1.874.814 14,
Beven months gross... 40,008 405 48,304,574
Not operating ne. ... 4,502,552 1860,778

MISBSOURI PACIFIC.
July groaw....... 7,763,728  §8,050,200

Net operating Incremse 1.084,652 708,178
Seven months gross... G6,288,182 61,360,215
Not operating Increass 4,444,000 2,860 404

MICHIGAN CENTRAL.
July ErORS.. . cescenains $4.5198.813 f
Not operating increase 1,304,070
Seven manths gross... 44,153.08)
Not operating Increass 0,118,041
BOSTON & MAINE,

July Rross............ . PA.BINS1T 6,541,142
Net operating Increass 1,044, H?O"l 16,465
Beven months gross... 44 308074 43,800,052
Not operating Inereans 2,811,080 14,401,850
ATLANTIC COAST LINBE,
July u-m...m..‘.,.udmam l-llﬂ 129
Net oparating income.. Tia8, 405 1,081
Heven months gross. .. 41,080,018 41, l'm 184
Net operating income.. 0,383,759  B.118,377

CENTRAL OF WW JERSEY.

July groas. GM 18T $4.R30.517
Net «pnr.llnx Incomv. &,080 1,008, 407
Saven months . 28, m 137 20,TR0.853
Net ape vmmm. 1,700,611 4,171,917
LONG ISLAND,
July gross . 83,305,343 38,816,432
Net operating fncome.. 1,133,278  1.0%4.771
feven months gross... 17,020,772 10,082 56t
Net operating income.. 5,114,401 B64,312
NEW YORK, CHICAGO & 8T. LOUTS

July GTORN...crsssrncis $3.145m7 :
Neot operating Incoma.. AAT, 184 am.1ar
Seven months grosa... 17,388,187 15,052,808
Net oparating fncome, . 4,040,414 2,382,070

CHICAGO, 8T. PAUL‘ MINNEAPOLIS &

this stock.

$11,158,442 DEFICIT
5 CUT T0 §1,124,070

American Agricultural Chem-
ical Company Sees Good
Outlook Also.

The annual report of the American
Agricultural Chemical Company and its
subsldiaries for the fiscal year ended
June 3, 1822, shows & net operating defi-
clt of $1,124,070 after all charges, includ-
ing interest, reserves, plant depreciation
and depletion, contrasted with a deflcit
of §11,168,442 in the preceding fiscal year.
The company's consolldated Income,
after operating charges and Interest on
notes payable, wasa $6234,143, agalnet
$1,912208 in the previous year. The
charge for depreciation and depletion
was §1,446,498, compared with a write off
of $5,082,132 in 1921, while reserves for
freights, commissions, doubtful ac-
counts, &c., wers §53.33%6,443, against
$4,180,667. The profit and loss surplus as
of June 20, 1922, waa $1,646,879, com

with $2,669,960,

The balance sheet of June 30, 1822,
shows current assets of $53,987.888, con-
trasted with only §7,076,M1 in current lia-
bilities. Its assets included $18,880,29% In
accounts recelvable, $18,796,362 In notes
receivable, §$13,318,308 in Inventories,
$2.488,617 in cash and 338,375 In United
States and Dominion of Canada bonds.
Current liabilities Included §1.263,998 in
acerued taxes and accounts payable,
$4,806,356 In notes payable and ¥1,016,587 in
accrued interest on bonds.

Robert 8. Bradley, chalrman of the
company's board, sald that since the
last annual report agricultural condi-
tions have materially Improved, and
though the demand for fertilizers has
not yet returned to normal, the signs
are encouraging. He added that if the
price of cotton should remain around 1ta
present figure the demand for fertilizera
in the Southern States will be consld-
erably Increased next spring. On ac-
count of more favorable credit condi-
tions in the North, Mr. Bradley sald, &
relatively larger tonnage of fertilizer
has been sold, although keen competl-
tions has kept down prices.

| charges amounts to about three times the dividend on

STONE &V WEBSTER
120 Bno-dw-y, New York

| BOSTON wahmlmm CHICAGO

WICKWIRE DIRECTORS
TO ACT ON PURCHASE

Will Also Vote on Financing
Deal for New Plant.

A specinl meeting of stockholders of
the Wickwire-Spencer Steel Corporatlon
has been called for September 8 In
Worcester, Mass,, to ratify the purchase
of the capital gtock of the American Wire
Fabric Company and to authorize the
egale of $1,776,000 ten year 7% per cent.
convertible gold notes to pay for the
stock.

It will also be prapoled to change the
250,000 common shares of the Wickwire

ny now ding of the par
value of §6 each to an equal number of
shares of no par values and to authorize
the issunnce of 850,000 ahares additional
of common stock of no par value. A
further provision is for the exchange of
the 80,000 Clasa A common shares of par
value $5 each now outstanding for 120,
000 shares of the new common stock and
the cancellation of the Class A shares
50 exchanged,

H, W, Doddard, chatrman of the Wick-
wire-Spencer Stecl Corporation, says the
new acquisition had earnings In the last
nine years averaging $400,000 yearly
after taxes and depreclation. Its sales
last year amounted to $4,000,000.

STRIKES FAIL TO AFFECT
CREDIT SITUATION

Downward Movement in Com-
mercial Loans Ceases.

Asserting that the coal and rall
strikes have had lttle effect upon the
credit situation, the monthly review of
business conditions in the SBecond Fed-
eral Reserve District, published by the
Fedeoral Reserve Agent, says in part:

“During the last month, however, the
downward mov t In the vol of
commerciil loans has ceased, but the
volume of bond Investments In banks
outside of New York city has contlnued
to increase, presumably as a cumulative
effect of the lquidation of the last year
and of the continuing Imports of gold.
The volume of bllls discounted by the
Federa! Reserve banks Is at almost the

lowest point of the year.”
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Interest Payable January 1 and July 1 in New York City

.Authorized Issue, $3,000,000

on or before March 31, 1926; 1 share if converted on or before March 3
Preferred stock only.

Redeemable at 104 on any interest date until July 1, 1923 and at 105 less 34 of 1% for each 18 months or part thereof elapsed thereafter
-Present Issue, Seéries “A”, $2,000,000

Convertible into 795 Cumulative Preferred stock (§100 par) at the rate of ten shares of stock for
each $1000 face amount of bonds until 30 days before redemption, mbm wﬁ]uﬂnmtd interest
ends, and in addition 4 shares of no par value Common stock of the Company If converted
ore March 31, 1934; 3 shares If converted on or before March 31, 1m;:mm- if converted

, 1927, Thereafter into

THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK—TRUSTER

Business: Martel Mills, Inco ngorated isor edpa.mzed
cotton mills heretofore owned by affiliat

tinue under the same management which has dwclopcd

mﬂls. control of which was acquired by them during the

uce a widely diversified rarge of cotton fabrics, including colored goods, tickings, hickory shirt-

ings, pocketing twills, underwear goods and Satin bed-spreads.

Security: These bonds are to be secured by direct First Mortgage upon the real estate, plants and

other fixed assets of the Martel Mills Incorporated. These properties have been valued by the
praisal Company as of Aprll 1, 1922, after depreciation, at $4,
The balance sheet, as of April 1,
certified by Messrs. Price, Waterhouse & Comy
bond, making total net assets of $3,354. per $1,000 bond.

The onmblned net profits of the eight mills, as certified by Messrs. Price, Waterhouse
December 31, 1921 after depreciation but before Federal
Inonme Taxes and interest on borrowed money, were S;.qn.;lb., an -vu'?_ge
times the annual interest requirements on this or
well as in most industries, the combined net
14 times the annual interest requirements of t

31, 1922, theproﬁu similarly stated, were $185,922.

Sinking Fund:, The mortgage will provide for annual Sinking
July 1, 1923, to retire each year for five years 334% and each year thereafter 4%, of the maximum
amount of bonds at any time issued, subject to credi red by

dered to the Trustee for retirement, as well as for bonds retired by conversion.

of this issue are to be used for plant additions and betterments, the reduction

for the five years ending

o ore han

pany, shows

Mr. G. E. Huggins, President of the Company, has summarized his letter to us (copies of which may be obtained on request)

1922 after giving effect to
net current assets of §1

its for

gations and other corporate purposes.

in connection with the lssue will be passed Rushmore,
Bankers, and Charles A, Robefulnden'nnMwatptuubrdmCm

A report on the properties has been made for the Bankers by Mesars. Sanderson & Porter.
The bonds are offered for delivery when as and if issued and received, and subject to the approval of counsel.

Price 95.55 and interest to yield about 7.50%

George H. Burr & Co.

Hambleton & Co.

Peabody, Houghteling & Co., Inc.

staternents presented in this advertisement, while not guarantsed, are
which we believe to be reliable, and en which we have acted in aurpurdlﬂv

under the laws of Delaware and is acquiri

nies. After such consolidation, these mills wi eon—
the business and conducted the affairs of the
period from 1911 to 1914. These mills

tﬁ:l 744, OT $2, :so.
present

of $704,
1921, -::?lor
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issue. For the

Fund plymmu commencing

M&Swn,N:vYak.‘br{ln

-hun‘.l.

ing. as
,104. per $1,000

and ten-

CHICAGO MONTREAL TORONTO -;‘“:QY :wl"ﬂr'-“ W lﬂ:ﬁm umﬁg —— ——————— — —— —
n I'I'.'l)rl\!' * SIS —
- BRANCH OFFICE, DAI_JAS. TEX. ?‘“‘.m mm‘ltili: ... 1?.%9.;2: lb.gg.g;; O‘TA'I.'TQ“'!‘- S — Bld. Ask
| ‘el operating incame.. ST, TH 1. * {8 . sk, - s
N. Y. STOCE EXCHANGE Q i e = RS
. ; 0 DELAWARE & HUDSON. PORBIGN GOVERNMENT AND MUNICL. | Beth £ 16 8510z MukeSnor 2 24| FAVORS U. S. FINANCING INTEREST IS PAID ON — = — —
i July groms.. . 82,220,062 3,088,073 PAL BONDS. acdid - e
: L& nanoves vara et ooneating dehictt.. 0 0ae Yo ea he tollowlng prices mccrued Interest ia  ovanidby L S ulfhpcﬂm,:oa 15 TO HELP WHEAT SALES THIRD AVENUE BONDS
i ing {10l | R i b | BEeCH W M Th
rating Income.. 1,407, LTOT. 072 Buliﬂu‘lo B0 pl.. .. .
AND N. Y. COTTON EXCHANGE TEXAS & PACTFIC. Atgentine Nat. Gov. 5 yr. Te ,gf 48 13 | do war.. 8iw 86 | L. L. Winters Says Congress|Total for Year 5 Per Cent.— ore an
fuly wroma .o s2.112.000 g2.711,118| Arkenting Intern. Ba, '40 E’“' &P 84 10 | aror & Hoe 114 A0% Can Aid Farmers. Larger Than Expected. .
operating Income. . A0 11 18 | Mull By. 23
— SRt e gt st mieta i 3 |3 35 30 8| cicaso, Aus. 10.—Grain prioes have irs ortgage
operating incoms. . 508,317 1,433, DumaB pp.1l4 110y | NO & sm.lf‘nﬁ 125 | slumped partly as a result of threats of Aftar the meeting of the directora of
H July memmml gy I“;KE e a5a nuuh Torm ﬁé I:h?i ?\!::hm:“':;;lg ?hﬂp destructive legislation, which have | tha Third Avenue Rallway system yes- ;
an'e s July i Ay Rriace $1 'ﬁa:m tl.:u!}..l.-k ad0 l:;d“pf 1;1; !:‘;'d Nat Clk 5. R:% ;;F‘»i il;\!‘ﬁ’;*lr“t‘;e:lroyed spoml!;.tntvnﬁ mmn?d- terday it was announced that an Interest M-I’ B d P . 7 7
g - * te beee . 4 .
Nt operating theome. ‘300432 '3.313.483 Butte Zine. 7 74 | Nat %t‘“"ﬂ"‘ 2 2% of the Chicago Board of Trade, ssid in |PEYment of 8% per cent. on the adust- iller Bonds, Paying 7% or %%
Motor c°l NASHVILLE, CHATTANOOGA AND BT. Guddo oo 10% 11 NGl 15f 80 101 | ® statement forwarded to-day to Illinols | ment mortgage 50 year § per cent. In- have additional aafeguards
’1 I;OL'II:‘” g e ::‘.1 Pet pf. 9,1.3 i N‘!‘rwk p{. ::;z g)o m.ftr‘lt‘::e" of Congress, come gold bonds had been declarsd, pay-
uly KTO®e ........... % 1,853, 11’3 ABE . yars 42 J c 8 » statement declared that only “alable October 1. This makes tha total
Net operating Income. 300,578 431, Bl NYStateRy 17% 20 5
Preferred Baven monthe: Erosa.. 11.080.300 11040311 CRRo. 193 107 NorfaW pt 10 = 80 |ReW and ;’h"“r constructive effort on | interest declared for the fiscal year & When you buy a first mortgage bond, do you consider
1 Nat operating Income. 1,352,658 60,258 -+ Cert Prod.. 46% 00 | Nova 8 8t1, 30% 38 e purt of Congresa can help the fl.l"rl'l; yer cent, and is larger than expected in e of
and | MAINE CENTRAL. e e 14" Jogky| o0 Ist pf .. 97 3"!:0 ‘l?‘:ﬂ r?“ 57 ers out of a most disturbing situation.” | the financial distriot. ’ only the physical val the property securing it,
Common (¥ ruly gross ........... 1,620,151  §1,850,800 :jm.f... ({;;r Yiu 3 xn.: Hy. ta, 01. 04 00 el Rt vy 1 Orie B ot 10110 104 “At this season,” the stutement con-| The earnings statement for July shows or do you also consider the ability of the borrower
Net operating income. 345417 N Christianis 8a, '45. . 1T B L Tay, R0 | Otla St pr. 53 ooy | tinued, “speculative buying power In| gross revenues of §1,240,037, a decrcase to interest and pﬁncipal as due? Safety and satis-
Seven monthe' groms,, 11,752,874 12,007,402 | Copanhagen O4%a, do pf....100 107 |Owenn Hpf106 .. |grain is needed. But speculative buy- |of $5,342 from last year. Net after taxes m 1
et Not uwn;:rll;ﬂ I‘ng:: nl;m L 775, E.'u:n {-:‘!:rr“a n:."ur ccc&srtu I: 13“ ip's) (1:3?';% ."3 1: ing power s woefully lacking. It s |was $243,485, an Increase of $57,388, faction depend not merely on the property pledged,
N s y Jubn ] - o ' ‘ glsla - 181, mad 1 1
July groms ... $1.415,114 41,540,500 | Cuba Wxtarn, €8, ‘- coo o0 Gl e b 100 100% 104 | Pac Tt 58 0 ertoitios Laws GFiven mscuation. ont ramde. DrEvorn o the o fntweost b"ﬁ tlm the p‘“”"”m e for meeting interest and
g ] saanane ol Urecho-Slovi P ,' T L) -8 neom i
Gm ie'Mms & m Not ﬂvﬂr;:t:&.-.!n;‘:“ﬂ:: 11 ;g:"‘ 11, g’:; ”: Denmark Sl..-ua s &8 “Hrlf. ,']l:l"‘,l : P‘I‘lﬂllllfldlc. [} T4%| of grains and into ‘stocks, making the | rate on the adjustment 1 o b per ly ng whnlc dﬂbt.
Net operating Income. 4,287,441 3,401,524 1;):-;{‘;.';'!;'#‘;‘ f"d t‘rg: g'.'ql'.',fg', a2 ggﬁ Tk B WEo100 ¢ o stock market strong and the wheat | cent. bonds, stood at $38,042, an Increase Miller First i
MLMBEAS WEW VORK STOOH EXONANOE DETROIT, TOLEDO AND ITRONTON, Denmark 8a, ‘ ; Col Grph pt 13 ma ﬁm« lep p :g 81 r:\xurl:!ii.“:ryum :f ::.cl:h of ;::rul;unn. over last year of ;:3.8314. s e:r 1 Mo'rhnage Bonds are based on income-
July ETORB . iicuiiiaae 23,070 $701,0% | Dutch East Indlos s, 'on Inmur.. ROY O a 0%... d . o e ¥y crop |- The stat y the ny sa eami: roperty such rtment house, hote
#20 Broadway, New York (| Iiv g0, Cciici . Paar  "1eatos | Duich East Tndies 40 yr. Gn v ‘orn P pf 118 120 I%... 3% 44 |moving period.’ that as the aystem showed a surplus of nE pbu] dine gl o > 1
FELEPHBNE ARCTOR 0284 g«s‘an mto‘v:.mh; l‘;:a gg?g:lz sml!mig Framerican Induamu Develop. . Nm 4 :::;nﬁ" “; Ear ;‘2 }hilnm i. ;ln!]j:z :g':i A bill should be passsd, he said, al- | chout $200,000 above sll bond interest or Ofﬁct lding, worth subatantmlly more than the
L - PR | ool e P g £ 4 et Sl Al 02 o124 | Plerea Obf 4214 45 |lowing the War Finance Corporation 1o | for the fiscal year ending June 30, 1922, bond issue. But they are also secured by a first lien
— — = — A i Ttaly b yr. B%s.. Deers pt.. 1h 78 | FOC&StL.. #7° 99 | set aside a revolving fund of $300,000,- | the payment was mads. ie el ot GF Wikl the Soste o
Tul §981.104  §1,000,164 | Japan 4n strig. ‘Joan, "B1. Det Edtaon.113  113% 5“;;{,-;;,' Fi;,-:!‘um 08 | 000. The monesy would be advanced | The earnings statement compares as on ample ngs, had a2 ‘ower ma
Nuqt,’ op‘::.lin‘cl-l:l.iﬁt‘ll” Ty o888 {1:‘:;-.?\ :E ;;rl:.'r In:.; P_::‘G:?:J:’ 20 Hitw L1 :':f' on - 1005 | On fmll‘“lﬂl ralsed lllbth! United States | follows: % mthly payments to meet semi-annual interest and
Heven monthe’ groes., 7824152 8,293,191 a5 ‘n T&WWVa pf. 80 0115 | and sold to forelgn buyers, he sald. July, 1922, July, 1821, pcrt the bonds A
Net operating Incoms. 215, 387,024 }i’-’.‘:::ullf-’;i ";; 3;”--;,-‘5 : n:l of, A ":‘5 ﬁ fr';ulﬁ :;.120 ‘n.: ;o}n: aperating reva. .. §1, %:o w; ‘t-;-;g:i;g to pay off a of cach year i
. CAROLINA, CLINCHFIELD & OHIO. Mexleo Exter, gold 4u, 'B4. .. n:rrum H. 1% 25 | Pr 2 otal oper. axpenses. 8
July wrom....... W30S e Mexico Exter. irie. . pio T 70 B0 “‘*"3?;'1"" int 11t | SPECIAL COURT TO TRY |gout Dumro W e e e o o Ton By et
ot aperat neome, 21, q 2 ; 3 Bl i 1 16,782 r
ROBINSON & CO. [|Fuammmpmiens: Gk (3 N HRSEI T B MR i By Y| BUSINESS FRAUD CASES| ™5t g stantly ncreasing tinc the debt Is rowing smaller yeat by year.
ot operating income, T B A8T ; 1 pt, !H" o5 —————— Mail the coupon below a booklet, Good Invest-
RUTLAND RAILROAD, LIIGs AWELS. . o Fea W a6 12y ﬁm Rem lnt'pt s’ 98 2 : : EPHONE STOCK RIGHTS ments,” which fully explains the fundamental safi ufl;lma-
Investment THIY PO, sesesissss 462,000 8484398 | Cosaniand ‘6, 47, : Fairianke, I8 T nOiiand 57" 487 48 Magistrate Simpson Will Hear| TF. : First Mortmena:dn paying the liberal rate of 7% or 71/, %
Net operating Income. . 80,000 43,008 | CQupennland Te, 41, ... : 4 ;';::;:2 :"r'”'" 1;.'.? ReyTab pf.118 117 First C’..f,e. To.dgy‘ Purchasers of the stock of the Amerl- A 170+
Securities 7 months Eross...... .o 8231060 8278070 | Rio Grande 25 yr. 8, '46. . Wil G0N | Genl Bake, 1':3‘ 124 | Bav Arma. 12 12% it ean Telephone and Telegraph Company ||
Net operating lncome.. 200,370 43,635 | Rio de Janelro S, ‘46 Wie W [ do pf... 104y 108 | Beab A L. Ty TH under the New York Telephons Com-
Mavibers New York Swck Ex TOLEDO & OHIO CENTRAL. .I‘t‘lg %lol':“(‘:rn 2 "huu y ::‘% g\' Gen Clg pf.103 108 El::‘f;l.ntﬁ ﬁ;' ?’:“ t?g‘ A special n;nu;-!ntrul.er court to dispose pany’s option A plan who have mot yet
s New Yor change July gross.. $410.354 9920781 | SO0 ,..uh“;' o8 s Ji o ﬂf::t':;%l;laa 102 | EPR B“‘v‘ 0% jo [ot commercial fraud cases will be [ T0id in full have the right to become
Net oporating deficit "ﬂ';.?‘ m,.‘m Ban Paulo Oy B8......icvuranes 1 101 | Gliilland pt 40 na | Bpleer polg M opened to‘dly In the lbrary of the| . ipoiders of record at the close of
'.:I :m::::. ft’n?;"i;il'c : t.$‘ 8 n'.m.ﬁ :..IM 20 yr. gold 8, 4%..... umig | Goodrh pt.. Ay g;rl i _J)!F pt 02 nu gg;zl{"bglimmﬁul‘l:i;ghﬂ%t:ﬂmu businesa Eeptember 8 If they make pay-
o . & - olemons .. ...... 7 L] 3 . B2 . o
26 Exchange Place New York BANGOR & AROOSTOOK. Swadan o, "39. .uug oo | Cult MaX, 14 18 glm!'h o, H?N 114 First to be taken up will be fourtesn | MeNE for thiele. atodk t-'l,i.l bB:pmt?:’e ,; e 2111 Htll't Building Atlll‘ltl, ™
4 Jul ;o MOBETS  S3TLIM | Swltzerinnd 88, 40 ey 3z | Cult Supt . 102 | Bup Steel.. 836 35 | oppiaints againat merchants charged [SUch subscriberh thet b it p ,
Mot operating def 8,560 53,084 | Tokio Bs ....... L 72 7un | Harves pf1iTy pf.... 80 .. subseribe to the Amerlcan Telephone First—The Investor’s Welfare”
7 mionths Eroes........ mml 4,147,348 | United Kingdom OS4n, AT | TN Cen!rnl 1001 111 | Ewests Cn. 2% 4 |with malking false financial statements and Telegraph Company’s new stock
Net operating income. . Irl‘n.mu BOZ 420 | United Hingdom Sigs, b el m 112 | Texas 1, T.300 400 | to obtain credit. The prosecution will be
AULY, MOBILE & NORTHERN, United Kingdom S, -+ 00 1~ - 77 | TRHAW... Bl M |directed by Benamin ¥. Schreiber, As- offering. MAIL THIS8 COUPON TODAY
— LY Truguay 8a, '48...... B [ 2 . W oan istant Distric orney, amen J,
3. K. Rice, Jr. & Co. Will '“y {‘:-?nl'n?:n'r-'i'i&.}.&rﬁ' l»m“.ggg latl:u Zurich B, "80......c.ceinenirineg 14 114y m T :"r#ll:‘v :g 2;“ ;lwon_ rlot Att ¥, and J " J EX DIVIDEND TABLE i T A e L B B Sl v el
. s JF. N ' b do pt.... 88 }
1 months groms. .. 2,002,303 2,388,767 A2 P ‘. The court s expectsd to sliminate de- 6. L. MTLLER & CO0.,
100 Midland Securities Net operating tneome. 417,017 A5, 602 T4% | Underwa 5 Hurt m tin Gin.
100 K e e & LE Pih ‘ . Closing prican of stocks in which there wers 3 135 100 |jayw to which such cases have bean sub- — nu ‘Atianta.
N Mk Callay . DETROIT & MACKINAG, no transactions yosterday : 109 | phop bt 1124 130 | jected heretofore owing to the necessity St TREA O B s s gomdons oo rbe -0 Dear Airs: Pleass send nie booklet, “Creating Good In-
100 McCall Corp. Uom. & P4, July ErOMR............ $180,802 #184,100 na. Ask. Ank, # 1 Tn Tan '"'\-..‘ 109y | of earting many books of record from | Natlonal Tranait Co. (ext 28 and r dation for an _investment of §........
80 Niles. Bement-Pond Com. Net operailng Income. 27,760 20,323 | Adame Tx. 78 77 | Am Bug ruo 12 11%| do pf....108 110 | court to court, as & to seldom | 4m. Tsl. & Cable Co. q [ mataring In sbout............years. (Thase bianks need not
B0 Nattonnl Fuel Gas T monthe gross. . 0,113 1,100.800 | Advance . 20% 21 Am  Tal " 85 | UnCix Sts 130 108 Tan 4 1 Atlna Powder Co., ..., \5 ba fllled In, but they inrp us to glve the Investor parsonal at-
100 N ¥, Etats Rys, Com. & P4, Net oporating defleit. 81,674 24,304 | "o pf.... 50 5T | AWWi TR, an wat | do pr... 1oe 111 | et & enough In any one court 10| cguyr Packing Co.. Q.. 1& tontion.)
100 Nat, Ton £ Con) 1at & 24 Pfd, PBUFFALO & SUSQUEHANNA AlaskaGiold % %[ A Whol pf. 88 n2 100 | 1 Drug inf 4p 46t | Ainish one case. Diamond Match Oo., a.. beg
:g f"'f'fT Dodgs Corp, ysidies PR '““I “uw :":\.PI::'::T‘ ?;Jg i ;!;no: prr 107% 'Iu(l m ::NRE"‘M U Dictograph Pdots, Co., Name.......... AN L s G DAy e e Mt 3 PTG
"nelfie Const Com, b RS ENSENRS Ak s . Cahle, ne s 2 ' 18, t dak Co., q.. o
B R B o] Net operating deficit. S1.5 6.020 | A1 Ch M pr A% 100 | Art Metnls nq, 18 ml Wl 3 1% |88 B T b MONEY MARKET. Pttt Kodat oo i h. e 1 City and
}g E:-:T‘. Coal & Coke L'?ﬁi{i."?."'.?.’;‘?m.'. ﬂiu lra 1, 15; 'ﬁg :“m a\.‘:; ;: ;g :-r-‘-';-umin'r n:“ 13 " !{g v 105 g a'n-.i‘;;“ g 0 Erle & Plttsburgh q.. T Addreas. .. B T p A A ,
ouler (3 & El. T ™ o ’ i ate g e !l." i n_ P d 14 1
S¥ ower Manatasturiig T T, LOUIS BOUTHWESTERN SYsvmas | a6 o Bl 8% |ATARF of. 04 8% | Kress 8 W 80" 130 | \iainal ot bed TUESDAY, ATIGUET 20, 1029, s e o ;gf;;’,g' .";;'"- s zi _=h
100 Ward Baking Com. & Pra. July groes. stasmaar a1eraenn | A Boct B or 8 A | A oon qooa | 7,00, Bt G | el oot 138 f Eenewale s Bhaal o d | MasaNg O OBy Q.o el odasss 1
100 Winchester Co. Al {smien Burpius after charges. . 2400 Tinney | Am € Fpl.A22 1241 | At Refin. 1000 1005 | Lacledsting B8 04 ‘U ﬂ Tob ar -m (] M., .s Year's high...... 6 Middle West UL, p, 1 118
100 White Rock Water Com, & P4, e 771 ; Am_Chicle, 8 10 | do pf... 016 3174 | L B&W pf. 72 78 pe.. = 7 e mu Yoar's low......, 2 . !
moaihe grose.. oo IBIILTIE 3880808 Amee Cowl. Atlaa ¥ o, Loe Tire., a0 | 08 R pf ms @ TIME LOANS. N v aeh, 156 .
urpitin after c lrm 488,073 r Al T Kk b " < o) ™m { T4 a, o
J.K.Rice,Jr.&Co.| 7 Amer e oif, | Aing ek 18" i | G T 00| VRGOS Y 0| rreg cotaterata D g e rreevsvrees 4 | BiAMGATS G A IR B 41 Zo0 STANDARD OIL Title Guarantee
Income. do pf.... 70 T4 | Auto Snles 2% 4 | Limg T pt.ign . | VA IC&C nf w0 gz | Mixed colluterals, 00 dA¥E........... 44 | Mtandard O1l of Kaneao, Biiniivaw « %00 ms
ahn, {8 Wall 8it e mm—— ALPmice pf 09 101 » pf.... g 12 | Lorl'rd pf110 120 | Va Ry & P 381 ng::::i“ ", o :!':sy:.,..“.......... 4 '(mt;tli tt‘l.lla- Stores, pl., G.escssassneas LT0 s & T n t C st k
Am Lin pf. 53 54 ald Lopfih 115 | L-Wist pf.i03 104 | VRanltept 01 a7 |10 RIS, PO BENE. ..o sressseasnnisans 4§
B lL| N Y. AIR BRAKE REPORTS. e i, od | BT e it B (DR 8 COMMERCIAL PAFER. P B, S e e AR o ey c|_||rrr ous gianocn'r
= m 3 0 ek M Ipt A2 ol ol 4 Pest names, 4 o 6 montha, ....ve,,.... B By Ak Mgl W
FRACT[ONAL LO Half Year's Earnings Bqaal teo|AT0ad prils . Plec.: 98 W1W | 30 npf, 80 03 Miison pf. . # Otiar names, 4 10 8 MORLHE. +oasrenssss s 44} | Ganadian Pacitio Rwy Go., a. o0 C- C. KERR & C“-
Am Bac B A 804 100 B-rm!mm A 27 | Man Bhirt, a8y 30y wuuh ;-r 190 183 DISCOUNT RATH, RESKEYE RANK. Canadian Pacttle Rwy Oo., pf., n, .00 2 Wall Street, N. Y.  Tel. 4548 Rocler
Your Inguiries [Invited B3.00 n Share on Capital Steck. A‘:’ d!;r Ll 3 Hayulrtﬁro 2 "‘f“‘ Mi?\ﬂ.pr i w;o";; "'“' 2 ﬁ Cadinuratit r, 15 days, 4; 80 to 0 5;;_:":: E:n":::;'; :r 1_‘% 2 Rector St.,N. Y. Phohe 6780 Rector
® ';'"’_r:;l" of stir The roport of the New York Alr| Am Snuff. 140 144% | Baschnut P II‘J‘-i. n4 Mlﬁ!ﬂ pf. 'II'I”( 113 | wr nnrn 14 1 dnys, 4; Liberty onds and Victory notes, 18 | Pk Horn  Coal Co., pt. I8 i i
“Trauw hg Suggestions” Brake Compuany for the first half of | 70 Pf.. 100 do pf.... 104 .. | Max Pet pf 08 100 *Fox dlvidend days, l'lllt. t:n‘:g:-“l. 4; bankers' accapi- !\i‘d-dl.ml A 00 sasees Il"?\:
’ 1022 whowed earnings after all charges = .;::.::..— ances, 5 ", bt ik Vo i S b ' RESUMES 1 1 1t
Flease Mentlon G 506 amounting to $308,507, equivalent to UNITED STATES my STATEMENT e 1 °"‘" :‘::“:"n 3% Dnlotword 'l!'gmrrtﬁ?b‘:'.. k?g BIG COPPER MINE Hibernia Securities CD., Inc. .
®.00 har 0, ! p = oans &nd ane siasivavess T o, e L
WILSON & CHARDON :lm-k ;ut:iu:;ln:n $10,000,000 capital Diseount_rates on prime bankers' s {{:f;,:'p":,'.‘".n”ﬁ-*;{f':m‘f > o I | Cananen Plant in Mexico Wad Reen 44 Pine Street
Members Conaolidated Stock Esch. of N.V, Doductton of $200,000 for fhe half Bpecial Dispateh te Tum New Youx mtmm TR u:: :llslhl_- for purchase by Federal lfntnn‘ Paclfic . R, Co,, ». sess 2,00 Closed M Than Year New York
62 Bmdvuy New York year's dividend on t"hr! proposed issue K".m.'n Fonn: o 'hld Mh ,”._ Units rmﬂf Bharing Cn -eo+ 10% ¥
Telophone Whitehall 1084, of §6,000,000 preferred atock leaves not| Fevanus recelpts and att an at closs of hu:l*n::- August :;_(‘-.. S “} 20 days...s 1 Eu [‘ 'a g’-:l ;’:Gnln. Iﬁ::-’:“:? "'J’“"".;ﬁ Noaauss, Ariz, Aum. 29—After hav- New Orleans, La, Atlanta, Ga.
of §108,607 lvn.llnbl; for dividends on 1 B ! Onnwmdln' " Correwpondin Wh;-..,'.‘ . .‘W:‘;ﬂ d.-;; L] ’ n—-—-—~——- Ing been closed for mors than a year
e | COMMON  slock  under  the  proposed . parfod 1inca! LEARIN !m“ IVIDENDS. th Canane r mins at w
. 1 Recelpts ordinary: menth, 1.“ ", r 1008, war 1199, - Houns 5 e great nAnaR  coppe ——
Odd L e o7 e o A B (ot e HRSERI = ﬂ T0.436,056 48,607,015 h.‘;“u'?m".‘&.fm 200, Fedoral asurva oreds A e 45 et 3| CAMANeR, Sonors, Mexico, has resumed \
Ots 200,000 shares of no par valus common | Ineome and profits ¢ « 1,983,204 ¥6,942,871 53,901,808 K3,400,270 e “r?",n MATKET. #!Trh‘: nmr:'-'t ’ o) u, Qs i oporationn, according to word reaching Spectal Artiele
wite et 11 ok, e ars Io i rronved s - | Sl o i R BIRE BEE  TRA | oo e e . syt | A R T B i 1 oo [y ety b reevpet @ mesnet ||| REYNOLDS TOBACCO
| change for the presont 100,000 shares, | nama Ganal tell L 1,000,470 458,300 IR Y064 018 | 00Mams, unohangud; Coveign, B0%, OFF We.t | . D B1TBes iosinsosrns "Bept. 18 Oot, 3 |¥AlL, With two furnaces operating. More
HISHOWM & (H APMAN || _—— Total ordlnary ..... . IDOBSTARL 311,400,014 20,685,082 420.537.760 | London, unchanged, Mexican doliarm, 63%e., Coing - ﬂmnnrn. - Te- thin §1,000,000 was expended for Im- ||| QEyOYNNARDwmd COMPANY |
X | PENNSYLVANIA OIT.. F;:::-bf;:l“r;nlrmwu th m 7.8 shateite sadtsonty | TR st attver pelw o) r”’"""fr' 160, ‘.,.sm.ﬂ omm 1? provemonts durlng the shutdown, s s T Vi it
New Tork Niock Echange o1l OITY, P, p 0 ” . Pl ,120,0 nge of silver oes L !"IP‘ e Ml Co., n., . 1. " The Cananen Is the largest copper Membors of New Yor & LU
08 B ds, T York City. CITY, Fuc A1S, B Oratt taingr, <ol Srhnke? byl (| wimmin s diimow SR e ey RS st ER R B ) e Shes"s e e s | e T e
ments, mlm uwonn. *Hecolpla and raoments for June resching the Treasury in July are inoluded. -Twh.‘... ﬂﬁﬁ.mﬂ Drapsr Corp., q., a“ % Oet 3 mre Lo resuma avon, It is reported here.

7




